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tn til B4jTrrcr Went Off Accld nUllr TThr-
nn TTM Trying to Itr djait IM Worklng-

iOtOfn OrippUd With Him nd He Ito
ctvm Coafujfd i tn What HappenfdC-

AMBBIBOE Man liar TCharlet R
Etafmtn the defendant In the murder trial
lor Wiling h brotherinlaw Ulchard Oro
Lan took the witness stand In his own behalf
this forenoon and hl testimony was tin
CnUhed at adjournment thh afternoon
Eaitman made ft Rood appearance d fylnt
the effort of opposing counsel to rntanglo
him and giving his nnwer In a clear tone
Ilia lot was not a happy ont when Attorney
General Knowlton began putting him through
a MTers crossoinmlnatlon He wan on the
tack for two hours and will b qtiMtloncd
again tomorrow morning

Thn defendant testified In response to
Mr KnowHonn rjucstlons that ho had chargn
of department of vertebrate paleontology
In the Agasslz Museum at Harvard for which
he got n salary of 11000 n year H said he
never thought hogan had been hostile toward
him but admitted that a man named Hangi
who worked around thin Orogan ettate had
oihlblted Illfeeling toward himself about
the pavtnent of a bill of another person

Mr Knowlton Inquired clonely nbotit the
oldfa hloned revolver used In the shooting
Taotman ndmltleil thnt ho ln w before
took It Into the henyard on July 4 that It

did Tint work properly hut said he wni-

so familiar wlth It that he kept It loaded with
two shell for emergency hecausn he did
riot rare In RO to tho of cleaning his
new doubleaction revolxer On one occa-

sion IIP said Inshot a straj eat from a window
In his lion

At Mr Knowlton request thin defendant
placed MiiiMlf In a position nlmllnr to that
of when tin fatal shot was tired
nl o showed how ho was standing while fixing
the rim Pro pKiol Ho aid that the weapon
went off whlUi he wn holdlniT thin hammer

nnd HIP prosecuting attorney went
deeply Into questions a to how Iho weapon
could explode when the hammer was being
held lark

When the revolver went off Kastrann said
he did not hHTO the KllghtPt doubt that h

had ihot Orogan and when ked nhoiit the
bullet Introduced In evidence he exclaimed

Thurp wan never any dniihtthil th bullet
frnin the pl inl shnt Orojan until now

What did that doubt grow from Inquired
Mr Knowlton

from the fact that n certain kind of bullet
has b en produced which could not hnv
been llred from It replied the defendant

Hastninn paid he did tit know when flroitnti-
raited his himU nnd stnBgond back what
hud Iiippened and Mr Knowltnn called the
defendant attention to a statement In
his direct examination during the morning
that when he saw Irngnn statrgerlng about
he saw hn was shot This contradiction was
not explained very clenrly bv tho defendant

Mr Ijistmaii wife if ihn defendnnt re
her testimony when court opened this

morning Sbo told of parties nnd dinner
given by herself and tho irocnn nt which
both famHIe rer prenent Dn one of the i

occaKiom Mr Woodward of Imdun n pro-
fessor In n museum win a emst of
Asked Sir Klder If i n remendicred any
thins of tho fcpne at which she was pre int

when nccordhiif to the te thuotiy f tilt
rider MM iroirin Mr llnNtmnn Imd id t

irogan lour day ore hlmrl chn rt
I dont remember nnviiiini of the kin
Did such nn ocnirrcr til phice
Nothing of tlu klml When old

Orogon wa pre pnt iver thing wa always
ant

you or tlzzle till Mr to
wn Kiyinir be had lieoii

drinking that kind occur
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Mrs Kasttnnn wn tint iibjeeteil to

and w worn
De crll hooting h in Id-

Whlln hi1 mvan wa loHling the II
revolver I Iho tnrccr and

when I cninii back he win ready to fr with
Me beijnn with It at the tiircet

eN Il only llred IHO or-
threp Khoti and said that It produced nch-
n In his earn It him

round Ho had tufted
hl4 handkerchief In his ear so that it
not dNtiirli hint n much but after Hrlng
It 1m paid he till nut wlh In hunt nv longer
with that Ho llred mother round
he cavo It to me and mid In wpite of the
handkerchief I will not u i thN any tire

I ejected the iartrldLii and laid It down
I lookup toy black hai till cim oi le l it

my turn li mtlng at tho tarirct HUM hi-
I finished thit round nnd tin rnrirldgen-

hnndkd revolver 1 took my lliikliinidled
gun tn tin henhouse omit laid it dov n I
took up the other hra Mmi untri rimfin
revolver ntnl went Imck luain to a point
near the giito and fence Id tutu one
complete round In Ills revolver

I was standlnK near the door of factory
somewhere tear the irate I took Ue rim
fire in tnv hiind with my I irk toward him
There wet still In It an enrtrldge
That was under the I wl hei to
remove It hut to do that 1 tail to take out

It wn ruMed Runt tuck and I

could ant remove It I nttetnpted t turn
the cylinder so that net
Im under the I h UI It Iryine to
turn It toward the river It wnuld n t inrt
I ed the hammer Vhll in litfacing the river in trylnc to tur rvlunler
It went off

After thin discharge of the t l tnl I was
startled and looked up toward him t saw
him In trout of rue nt rnnrn Hun four titnt rno t fin jiiir me 1 nit UIT tl fipt
moment that 1 him facinu UH HP Pad
n revolver In his hand pointing It it tln
target I saw hU hnnil iro up In the air
and ba
nn exclamation There i4 a front
Ids gun I sprang forwani for I thought

WIIN tilt tilt timp IIK
to my confusion nnd friglit I cnmmt nivi an-
exnct account of what bipi ie

forwaM t i it ITI arid he
staggered back with it hand wiivlne Hi
revolver was dlncharueil ml 1 dropped

revolver nnd ran forward tnt
either hU hnnd or hi rcvilvT and w tame
together lie resisted in In niih a wnv
that we Tlier wvt a frimgln
for the possession nf tint irun on my part
brief anti violent I know thin wen1 p la-
inntlons anti cries The first ixihunti
Ion win a drawing of hreani deep nnd k-

h sail at near as I inn rptrember
have me nnin it I nm liii-

f can remember that after w hail tumbled
tbniit for ijulto a llttl while h turned and
wa brought down on hi knee arid with
n nwnv

The n rt thing I knew we w r tinnini
and MO cnme together ngiln There wn-
I remcinlicr nothing In ur Ii uuls There
watt KOIIIP lav opposite u-

tornti which f rid f out nf
tho way with feet to k eii him fruit get-
ting I dont know that was Thorn
wan some nnd th n ho lip k nway
from mo and ran I saw him climb tli em-
banktnpnt I saw him slnuLl HTOS I vnv
him stumble imd tail Into Dalliiirer

rapt nnd myself iiried
o his head would rest n ih embank

nit shall I go
doctor rind I Mid When hip left
pick wet still In n dead taint I tood al hl

nnd held liH left nrin to hi lirenvt for
I saw that tile llfo blond was Mowing and then
I hell the arm inn I w Unit il isihanithe Two people Minium iiiM tutu
was a nurse and ln i down on th
stdo of irngan Suddenly rirocnn looked
nnd said to lien lhurics IIIIH hut me tutu

Is no looking at mi IImt to
hn chut fu

The nur o asked for s um mp anti I j

went and got Wh n cimum
I wni iinabln to form SMI HI hut
I did something I siippcrfcl Oroginn i

and raivt frcm the grmind
nail turn four of us carried Mm hit tinhoiine-
Thn mom wns darkened I

then I saw tluil lay liroihriiiliuv WIIH
hurt I t feel hi pil

It wet feeble Sorni nn nnlil you
ten If lila heart IHIVS I Hung mv i lr down I

hv hl sn and lUtinnd t ili heurt bents
Theni wiro anv

7 isr r nrrs nnii IIOMIS-

Tliree lot Vo4Uriliv strpgatcd O2oil-
lffpit mi Iliinf MirliPl

WAHIIIVDTOX May 7 secretnry ty on I

HntlOH to buy short lerii loud
ns fat n they arc nfTefml it ids price Hn
bought Ihren lots tbi Morning i ure

tSOZdS It Is t ni the Treasury
that a Ill0n y berOIIK tlif ter III e f

offi rs tn sell will i morn free nndthit eventually I inonon i r KOIMMIOUO will
bo expended liy tin Ircas rv a wis suiInrnpltted when Hitbond rehao lngan

Tin honds plrchased tolav i siretaryUago were Jiioooo nt inriov IIUICKIII nt
uici ill Iroin New York
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jtAr CORV aoea VF TWO cjnrrsF-

hllllpi the King of tht Pit Bhewf Dl po l-

tlon to q i Short
Oxioioo May r Covering br c t

tered aborts advanced prloe of May corn
today from BOW cents to nt canto It
retted finally at SJ cents against SI cent
the closing price resterday The trading
vr in small lots 11000 bushel beJng the
biggest parcel that changed handa on any
one transaction

j rhlllips the corn king wai In the pit all
day but did not disposed to bid thus

market up except when shorts showed a
to cover For the greater part of the

testlon the young maui gave hi attention to
July corn It reported after the
that Phillips had ordered out 1000000 bushels
of cash corn to go all rail to Iloston This
traders say Is an Indication that ho Intend
to It lively for short before ho
through with his May deal

i virir nnooKLVX WAttrnniSK cosrrAxr-

To Take Orrr the Old Concerns Atfct From
the Il or nlz tln Committee

F P Olcott chairman of the Heorganlia
lion Committee of the llrooklyn Wharf and
Warehouse Company announces that a new
company U to be organized to acquire the
property and franchises of the old company
In the same should be purchased by lbs
committee

The new company will Issue 118000000 In
fift3yenr first 4 per cent gold

nods on all proporty and franchises of
new company Including nfteraoqulred pro
perty 10000000 In per cent noncumu
lative preferred stock and 7OUOOOO common
stock ceoiirlty holders will
bo entitled to new neourltlcrt 119 follows

Wharf nd Warehouse Company
purchase money first rnortgngn
certificates for those bonds J50 new
4 per rent lint mortgage bonds I1SO now
5 per cent noncumulative stock
IVeferred stock Series A contributing to
the syndicate 115 zen share of old stock 111
new i per cent preferred
stock Jin new common Mock 1re-
fprred Series II contributing
to till syndicate 15 per char of old
stock lM new common stock Common
stock contributing to the syndicate 15 per
shsrn old stock 110 new common

hollers nf bonds not with
tin committee Ruth holders of stock are asked
to del i it their bonds and stock certificates
with the Tnited States Morteagn and Trust
Company before Jima 10 1001 In return for
crrtlllentes of deposit

rnr ctior nxronr
An KxcpplloiuiltT FaTnraMe H k Pmtt Ont

lank Goad

WAMltjioTOSr The weekly sum-

mary of crop conditions issued today by
he Weather Bureau snjs

The temperature conditions of wr k
ending May n In nearly all districts east of
lh lloiky Mountains have been highly favor
nil hut It his been too dry over the greater

of iulf and South Atlantic
ns well as in portions of the Iako region and
Central valleys The Miildl Atlnntie Slates
nnd tlie northern portion of the upper

and Ml miri have x

pcrlenced nn favorable week
It has rather cool o 1HClllo eoBtt
hut as a whole the conditions wcro favor
able Very beneficial raIns phenomenally

111 places over
plateiiii regiuii and visiom Hocky Mountain

plantlnc has irre sed rapidly In
the Central Ins Iegun In the extreme
Northern districts nnd Is about finished

north ns he cuniliiius Tunnossee and
Arkansas Tlie ipctlng winter
wheat ar still favorable except over por-
tion of Texas Oklahoma and
Knn ns where dirti ai hv Insects continues
nnd in MIchlKiti where tliw crop Is very tin

vtn The liilk f the mop
has been sown and the early sown l In
promising condition

The outlook continues encouraging
cetiirally In all districts
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i UK AiiiscnM3iicnK rnxrAxrM-

nrlilnpTTMiinnfmturtniiTTUitvntb Cspl-

IB ot SOltOlT-

rKSTnx N J May The AlllsChalmers
Company which Is to absorb a number of

plants was Incorporated
lien today with an authorized capital stock

I of KnoonnOO tin concern Is said to bn-

j backed by capitalists The
largest plant to lie is of

V of Chi-
cago which innnufiictiirfii ail kinds of nui

incorporalors are lohn I

llenrv s and Stunrt
stock S iHi Is-

to bo preferred haring a 7 per cent

lrnpd for Itnnr In

Marl In J Woodlck AS year old of se
Second street Jersey City wns nrreted
Monday night while kneeling nt a hitching
post tenr hunt saying his prayers He
Pint IH en on his kn s for several hours be
tup a found limit Iullco Justly
HOIIS sterilay held him for examination as-

tn his sanity

n lop to Mhilnd Hunker Pnllock-

CltvnANi Otil May T No duo has M yet
been li v ed to the whereabouts of U N

j Ioilo li l In ini iing President of Cuya
hiigiSivingsandliiiikitiK compnnv Th In
mitiitimi is m the liinds of a receiver having

I us drfirs vetirdiy on imount tjm-
contmi I aiiefici of its President Its

AnptUaie PlvUIin Couit Xm J4 IS-

M 41 M M A7 0 7 7 74 81 J-

Suprrnir Coint siiprlal Term Part I llrtlon-
rnlrnitir at lOt A il Iirt II Ex parle
matters Isri HI Clp r Motions Prohrrrdi-
Miutp v i DiTorfps v i i wi-
iw si vi MM was mu JOM w-

y411 SUM s i7 20I42M7 2 in M ajnn ij
2440 Jiri VIM vn ai jtn jojn-
ilnai ur Kiaa Jni IOJP KIIS u 111411 jnu
1047 J 4 MAI aoat ri UPMPM mlpndtr-

i nis IM ui vm IIP im
I I7SO 1701 I1M J7i 1771 Mia tM MSI

5717 744 STW Sdii 7 JSii iu li SWI7 aodft-
10UV Part IV Clmr C PS Iriiii Part III Pali

i V Clou Cajw froth fait III Part VI Cleat
Casrs from part III Iirt
II II lutes Term Part IlCiis unfln
KiiPd Nm O77i 11116 41118 Hfl7 IOJ6I wi14-

M I K 7VW S771 iniJO 107411 IIM7 lwi7i1-
HI7S lnliii 1H41 10419 ICIIM loSM loan H M
lows Purl III Cam niiOnlKhed N s atufi
411 MP 7li Mll I7J7 1111 iiM MINI

I A I7a i74 teat Mn iol Jflj SlIJo
1110 n si Eiu jd3i IMIV JTOI M 571111
Mil an Part IV Casp iinnnUhPd Cn from

Carl III Inrl V 4v uniiulsliPd Cn p

Pali III Iirl I tsP uiiiiiiKhid frum
taut III Inrt vn ciinr CBUCH from Part III
Iirl Mil itp milinUhPt us Sn7 PJ47 iljs
a i an in ivni wn sxa 7703 MU
JoSI Tiil liv ssit vi Ma1 Jiua SUtA
HIM J f I 1411 I4MI ZAtfll 37SI 11Ml Pjrt

Casi unniiisliiii C i fnin Inrl III r rt
X Cm iinliiiUhnl CHAPS frum Iurt III part
XI AJiiiiid until TliirMln May V Inoi
XII av unflnlihtil CWPS from Piit V-

HurMiratPs Ciint himl rj Kir M P Wills
of Aleiiit i npr iVmuermHiin Ailiv i
Held ipr lapksuti nt lnio A M Kntharlne
Ilsrfcfr al J P M Trlnl on Nn
Inns Will nf William J Oucpr nt ItiMo A M

City firm 5niirt ni in A
M Trial Tprm Isil I Clpir No

5 Ml 4til 4MS li7 47 8I ISM 13 77
Hlll 7W 7 f 177i ismi 171 lea 117IIVJ nst sii4ii iini tan iai 101 7 u

Id 42M part NW 1JM Jj i M-

11IS 11 Ti7 241 In is JIonJ 1M7 XoH jjou-
asm Kit KS 311 vim MIO an ami acts
win ion MWH avm 340 a in 1107 1 lIlt imilet III Cliar Vv 4trfii WiMI nn1 iii-
M7 1077 jsi1 MM inif SMS 1 40 vvvi IV-
Maai iil svi ava isr aw a 7s aura LIHO
SMI ia m Viv iisj 3ii7 ajjii anwi awi

IV CfiHi uiinnUiM Stunt CAUSPS j
l2n 1141 4V1 477f imifi 4rtir 4777 4Sri7 isio

414 4S4I ir17 Killvrnsr u IU Putt
C HP intiHiiPii xii i iia ii wii Lnir

i jsu rii aua 21151 jwio aivi
1117 iiii nn ai7s aisa a IDA aiw 2 j-

sw s 2w rao jvi7 7HI aisi aim

Court of AppPidt lipilslons-

AIHX N llav TThe Court uf Apjipali toUsy
i4ii follow Ins IfciKln-

nsSiicll iiwliln iniiliiti tn dfiiult crantpr-
wilhout iswis UiiirliiH ts llsaxl imitlin to nsi-
l i ni niiiPiit vrantPilHitliiiit onus Uilllnnii is

vi ipiiiioilippUtciil Iliiry Maxin-
flprasml tap utlipr rpsr l ilinird-

Stnrrli ninllun tit trpfpr drnipd niiliu it
li MrlMHl llll JllillCMIPnl of ruiiMriii-
arriioieil Unitun vs Collins ii llnnt Maiilmnnn
IU vs lrrgps ni lillint Aniliuuy Ulrkrl-
fini i ni IaUlnplI ru Conipnuy vs Stones lr-

i IIIMI vs p ll nt JiirtKinn-iiilrip witli n st SiiiiiK v Sullivan appplUnt
v l e apiwllant spward vs Valps npprlliiiit

and liiUnirril Atxnhito ontrrpil fur
PUiiitllTsiin thp Hlpnlninn with cntts

of Appeals Calendur-
AIIMMV May url of AppraU ralcndiij for

Wfdrpidny May d o 270 2J Its let 234 273
313 and 673
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REPUBLICAN CLUBS UNITE

anr or Atiitcxixa TO A
roay JVST YET

Will Reportnack lo Clubs In
trnctloni A llrooklyn Woman On of

the SrcrttarlM Uoneful rrocramin to
Jump In and Fight Tammany Hard

Delegates from more than fifty Repub-
lican clubs In nil thu boroughs of Vow York
city last evening In assembly room
of the United Charities lIulldhiK nt Twenty
second Mreet und Fourth avehun and voted
to form n federation of all tins lube In the
city which are organized ton thn purpo e of
upholding tho principle of lleimbllennlsm
What the mituro of the organization that
will bo formed will be no otto knows yet for
the delegates refuted to commit their clubs
to a fount of union until they had talked vrth-

thn offlcem of them Krotn time beginning
of the meeting it was plain that many of
the delegates looked upon the plan with
something like doubt In the beginning
the looked as though It was
going to turn Into n for tho pur
polo of attacking the regular organizations

hut this wns not carried
out

Assistant Postmaster Morgan the
of thn Sterling filth of thn

for chairman of Frank I Davis
wns according tn this
that had Thnn nn opposi-
tion candldnto was sprung In the person
of Thomas Folk of tin
Mr Folks withdrew his name a minute
and Mr Davis wan elected In tatting tho
chair ha mad a llttln speech in luhloh hn
said

Ve hear of Democrat who In
Carnegie hell wo of the CHIensUnion-
w n ir of the men and this womwn who
miHUng and all the lime to bring
bout the downfall of th Tammany gov-
ernment anti when we hear of them we ask

demonstration and the CItIzens Chlon to

I how that this will a
sentiment that will wimbfo im to sav when
the Tammany banners are trnlled In the du t
that Nth Uepubllcan party contributed Its

Sonic of the delegates looked n little sur-
prised when party talked about
in fashion and then was not much n-

thuslasm Then Mr Dvrls
called for nominations fr Secretary by
niighs and Col l ivtll II put Phil
Doblln In rice for Horns
due flsn ristned John Moran of thin Sixth
another man nominated lloyd Collins

ono In the buck of th room put up
niinn of Fnnhlln II Miller of ycventh

one withdrew tixccpt Collins and he
was elected Then delegates Inn

nil ilifht imidldriU on of whom wns
Sirs of tho Brooklyn
Womens Inlon tntrue of the
1 nlted States All the men retired from tho
race Iti favor of dor Slit tried to docllnn tin
honor

Tin duties lure ornaments said
Mr Davis and I know of no one who

better You cannot resign
I know that women lire uxufuj n well ns

ornamental yelled n from Brook
Ivn and for Unit reason 1 want to M-
rli l e locted She was elected
ItlpiierjriT fecied for and S II

for Itiihrunnd Then snm run
that there bo tliren claire lor

Indes arid tliev wero irlvfn
This been disposed of n set of

resolutions tint hud n d were
to till convention liltidiiitr nil

cluhs reprocnied t It to imiiulnrsnlp In tlm
federal ion of an Initiation let
of nnd tiiiinifilv dues At this ilile-
giies from various oliib Kt nmt aid
Mint they wnnrl lo qo buck lo their organi-
sations und riuiki a and they hail
no power to lind thom culi

wns llnillv voted In first nil
In tin plHtinrm whlh ifiihmd that thin
clubs etitfd in the did
form themselves into federation of llo
publican t lulu of the Citv of N York anti
in xilimit tin other planks to the clubs treni-
silves Tlm will Ht a ini t-

ing to bo held soinu day Inter In thu month

llnndi for Protection nf Crotnn Ufttrnhrtl
The Council adopted a retnlutioti yesterday
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providing for a liotid Issue of th-

saniirv protnitliin of th Crnton wntenhed-

jwi nivi IVT ru iiiKXriM-

INlATlltB AIM XrTtll1 DAV

Sun tl 4 702 I Moon tl p nIP
HKIII WATKH tilts tl V

Sandy Hook rdIO 431 flute I2JS-

Arrhnl TtKsrtAV Ifav 7

fsDalllls bit Onus April 1

Iliijtrn Itnttprilirn April II-
s Anirlenn Hull AmMcrdini April 20

8rk stuithamptnn J
M Av srth Smith April 14-

Ss llufr i Cmtlp iMwns 4

MAdvnnee Phillip Colon April AO-

Ss lanrltn AtOll 17
iis i ipplio irnn itahpst lf y
Si Kl Monte 1arkpr PW dtlrMn a
Hi JrlTrrvin IMr Norfolk Mill

Ss Ilarlwrem from New Yotk al Soulhimrt n-

fis Kslsrr Wllliflm drr Inwsp New York
t linemen

H snitcridam Iron Vnik t Houloinp-

SAIlKH rilOil lUHKtOK I1 IITS
S Paula from Plymouth tnt New YotV-
Ss Kal prtn Mails Ttiprrsli from Clitilfliiri for
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I FINANCIAL AND COXHfltClALT-

OISDAT 7

market wn upset today br
of c roltr of Northern 1aclflo

common for delittry Krld ne
was furnished by yoaterdari market that

Heating supply of stock WAS becoming
small and today It was made

clear that speculators who have bated their
operations for short account solely upon
what they telioved to b the Intrinsic
vidue of tho stock had serious
mistake According to tho best Information
obtainable the banking and railway Interests
that have dominated the management of the
Northern Pnchle Hallway Company for some-
time past own and control ns much stock as
they ever did Initially trustworthy In-

formation Is that the capitalists anti
who have controlled the tnlon Inolflc com-
pany since reorganization have recently
bouaht Northern Iacillc upon nn extensive
scale

It Is useless to try to conceal the fact that
tho heavy buying of various railway secur-
ities for the purpose of combining and round-
ing out certain systems and to accomplish
what is popuhrly termed cominunltloti of In-

terest In the transportation Industry has
resulted In bitter Jealousies and also Induced
competitive buying of the of several
of the larger companies To what extent thU
last has been done the public may never know
but It may pay severely for venturing to make
speculative commltmpnti In a market In
which the biggest fltmticlnl giants In the world
has ever seen are playing for position If not
engaging In actual combat An unconscious
apdroclntlon of this fact was doubtless re-
sponsible for smaller dealings In stocks
today

When this public U unable to discover
substantial rensons for such wide fluctuations
us have recently taken place In Atchison
common In Union Pacific common In North
cnn 1nclllo common and In St PHiil It Is
lIkely to regain Its ncn s and awaIt a calmer
condition of affair store Increasing or
even continuing ventures In the stock
market Moreover the continued flrmnww
of the money market should eervo to check
tho sHculntlvo fever Important prog-
ress hs obviously been martn In the direc-
tion of centralizing time control aid opera
tlons of thin Companies engaged In the trans
portntlon industry but It Is u serious question
whether steps that have been taken In
that direction have not raised tho market
value of many mock to figures that discount
the benefits to lie derived from the com-
bination that have teen mail for a long-
time tooomn Still nnotherclrcumstance worth
considering Is the heavy additional flied
charges that certain companies are assuming
Incidental to th lr acquisition of connecting
lines

I ha Pennsylvania linllroad appears to have
pur uwl thn wisest policy In this mntt r since
it Is paying for till of th securities whlnh It
acquires by nn Issue of disk rather tlinu of
timid Whim end of time jirewnt eta of
prnsiMriiy U not discernible the fIlet remains
that no country enjnjo uninterrupted profit
nblu business activity and veil the preient-
Kciifrntfnn can recall periods of depression
aol Impaired confidence which If repwited
might strain MIUIO of tin eiterisivo ibllirn
loris that mire being asiumed iy various con
porntloim

It miiBt be admitted that even the sugges-
tion nf caution or ron rrvatlstn nt this time
is tot nsreealdo to the majority of the financial
community mid tlmst who late ventured to
bet in nmrket that fries ore too high paid
darly for temerity tIny Northern
Pacific common on that win
tlinn half n ns yesterday 2 points
and nv a reaction of t points closed 10 per

higher tlmn la t niclit Thn smaller

May
Thus entire the

development a
immediate

the the

made a very

bankers

its

chars

its

the

tim

Iii
tim hr

transi t hI tiC lisa
large ins

Cult

¬

¬

¬

¬

¬

¬

¬

¬

¬

tranvictions nt well ns oxtrnnrdlniry nd-

vnticrt In the price welo dun crtlrely to H

scarcity of thn stuck rime development of
whirL npi ear to bn virtually a corner In
stunk fi not appear to hats hen IntunllonalH-

O Jar us m tunl owners and re pot tub
slnntloj buyers of it concerned

The Indications mo that Ore of the largest
Individual speculators discovering tIme ab-
sorption of thin itnck by the two Important
inteiisu referred lo In thin beginning of tilts
report Jumped Into the mnrket yesterday
trill by Ida daring ant enormous purilmses-
reilUml tIme Uniting ilpplv still further

At cln e as high is 7 per tint was paid
for thn UM of Ineiflc cotnmon for
delivery tomorrow and n banking
home ihnt IH credited with recent heavy
purchases of Mock threw 0 ioo Minres-
In tin Join crowd after Ihn of business
the premium was lowered only n point to 4

p r cent The demand for North-
ern Iiolflo demonstrates to what extent
profeksiotml operator have been flghtlng
the rlniiiit tendency of the market and time

comparatively rnil supply of th stork
both In the market arid In the loan orowd
shows to what extnnl securities been
withdrawn front street in carrying out
the present of virtunl consolida-
tions

At thin start the stuck rnnrkct wn strong
under lead of I nlon 1aclfln which wn-

i1 points blither tn London over nUht It
enioynd a maximum of uion han

1 point presumably because rf the belief
hint nlitnined hi certain iiuarlcrs that thn
mann tiers f cornpinv as individuals
hail sucurod minicient interest In North-
ern Iiclll to Its policy
to an extent regarding Its relation to their
own property other stocks lint went PJ

toward n higher lord wero AtchUon Issues
Itook Island Mlsinurl Pacific Canadian
IaclHn St l ul nnd Son stocks Terns l

ciflo and Now York Ontario nnd Western

In a number of ca tint prices were
thn highest recorded This wn conspicu-
ously trim In of St Paul Thnt
stock was most conspicuous in thin relrogrido
movement of tint afternoon U sustained
thn greatest nt hiss namely IH points
Throughout tli ri of railway
list tho llt diirllnei ranged from il point
to ivarly I flint for UnltinnrK aol Ohio
Cnnudlnt Iacllln ind ullied Issues

llm at a re
of 4 points from tlio ben price closing

i poiuti higher thin yesterday Thn neil
traction stocks excepting Manhattan Itch
wny WITH neglected and

n point or morn lower butt met night
Tnnas and Iaifl received unusual nttnn

in tile enrly dealings but In common
with the Krnt of tlm Hit lost nil
of iM Improvement

In the indnstrUI sroup tnlt d Stains Sleol
issues held ihn first plum Inlrespect to nctlvltv
lint market fur them WOA adversely
iitlectcil to extent of n point
bv tin Impairment of confident
of the speculation by developments In
Northern Ptclllo common Itetlnlng-
enjoyid a sharp adviinco nnd nolwllhstanil

than yeiterdny Another Industrial
that timd a In tho early
trading wns International Tower nut
recent timid unstained advaticn in llm price
nf hit Block U explained to nn by the
announcement that tho lending builders
nf locomotives with a Hindu excMpllnii-

havn agreed to combine iiinir plant mil
business This now Industrial
will includo Iocomotlvo
Works In which capitalists Idenlllled

management of tho nw York central
am largely and it Is understood
that they will l t neilvo In maiiiigciiient
of company In which various woks
will be merged

In tIme outHlde maikci the noteworthy
ilenllngs were In Denver and Soulhw tern
Issues it advancing prices und In American
Can IMIIPH which wen fractionally lower
The bond WHH fairly nctlvo but il
tons Wits yielding as In the stock list In the

dealings
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